ITEM FOR CONSIDERATION

BY THE

BOARD OF PORT COMMISSIONERS

February 8, 2010
SUBJECT:
DELETING OF ACCOUNTS RECEIVABLE FROM RECORDS
BACKGROUND:
One of the steps in closing the Port’s financial records for 2009 is an assessment of collectibility of overdue accounts.  The purpose of the procedure is to accurately state accounts receivable assets on our financial statements.  Removal of accounts from our records requires Commission action.

ANALYSIS:
We have identified three (3) accounts with outstanding balances totaling $3,365.87 which should be removed from our asset listing.  Removal of these accounts from our records does not mean that the Port is forgiving these debts.  We will continue to pursue collection by all practical means.

ENVIRONMENTAL IMPACT:
None.

FISCAL IMPACT:
Assets of the Port will decrease by $3,365.87.  There is no direct impact on 2010 earnings at this time.  At the end of 2010 another analysis will be made of accounts receivable reserve balances; as a result of that analysis, some impact on 2010 earnings may result.
RECOMMENDED ACTION:
Commission approves removal of these accounts from our records.  Staff will continue with collection efforts.


[image: image1.emf]# Dept Cust ID Customer Name Balance*

1 43 BENST00 Benford, Stewart $2,595.08

2 43 DELDO00 Delancy, Donald 184.94

3 43 RUGBR00 Rugg, Bruce 585.85

Total $3,365.87

*Data from 1/5/2010 Aged Accounts Receivable (AR) - Summary Balances
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		#		Dept		Cust ID		Customer Name		Balance*

		1		43		BENST00		Benford, Stewart		$2,595.08

		2		43		DELDO00		Delancy, Donald		184.94

		3		43		RUGBR00		Rugg, Bruce		585.85

								Total		$3,365.87

				*Data from 1/5/2010 Aged Accounts Receivable (AR) - Summary Balances






